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:چکيده  

داراییُایغٌذّقتػوینگیزیًوی گذاریدر چگًْگیسزهایَ هْرد گذاراىفزدیدر سزهایَ تٌِابلکَکٌٌذ،

باتْجَبَ  ًظز هذ ضاخعُاي جولَ اس.کٌٌذدیگزػْاهلآى،اًتخابهیُّشیٌَُا،ریسک،باسدٍغٌذّلیرا

بٌابزایيسزهایَگذاراىبَ آى باسدُیّػولکزدبَ تْجَ ،سزهایَگذاري غٌذّق اًتخاب در سزهایَگذاراى است.

ضٌذ.باػولکزدغٌذّقُایسزهایَگذاریلادربَارسیابی،دًبالابشاریُستٌذتابااستفادٍاسآى

کَُشیٌَُایغٌذّقراًیشدربزگیزدباهذلضارپ،ُذفاساًجامایيپژُّصهمایسَیکهذلًاپاراهتزیکجذیذ

ّدّهذلاسهذلُایًْیيبًَامهذلاهگاّهذلسْرتیٌْهیباضذ.بَُویيهٌظْردّفزضیَتؼییيضذّدادٍ

جوغ۲۴1۲غٌذّقبادرآهذثابتدرطیسال۲1سِویّغٌذّق۳۳ُایهزبْطبَُشیٌَّارسشخالعفؼلی

ًطاىهیدُذکَاختلافهؼٌاداریبیيهذلبااستفادٍاسرّشتحلیلپْضطیدادٍُاآّریگزدیذ.ًتایجتحمیك

اییذارد.ُوچٌیيدرپایاىبااستفادٍاسهذلًاپاراهتزیک،کارًُایضارپ،اهگاّسْرتیٌّْجْدًاپاراهتزیکّهذل

ضذًّتایجارسیابیػولکزدغٌذّقُاًطاىدادکَغٌذّقُایبادرآهذثابتکاراییبالاتزیغٌذّقُاسٌجیذٍ

.اًجامضذًیشُاُزکذاماسغٌذّقتحلیلُشیٌَُایًسبتبَغٌذّقُایسِویدارًذ.دراًتِا

 ،غٌذّقُایبادرآهذثابتیٌَهؼاهلاتُا،ُش:غٌذّقُایسزهایَگذاری،تحلیلپْضطیدادٍکليدی واژگان
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Abstract: 

 

Individual investors do not make decisions about how a fund's assets should be invested. They simply 

choose which fund to invest in based on its return, risk, fees and other factors. Among the factors 

considered in selecting investment Funds, performance of the fund is the most important one. So 

investors are looking for a tool in order to evaluate the performance of investment funds. 

The purpose of this study is comparing a new nonparametric model which also involves fund costs, with 

Sharpe model and two other modern models named Omega and Sortino. Therefore, the two hypotheses 

were defined and data related to the fund costs and the net present value of     stock funds and        

fixed income funds were collected during          . The results using DEA show that there are significant 

differences between the nonparametric model, Sharp, Sortino and Omega modols. At the end, by using 

nonparametric model, funds performance is measured and Fund performance evaluation results show 

that the performance of fixed-income funds have a higher of stock funds. Finally, the cost analysis was 

also performed for each of the funds.  
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