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Abstract:

There are several countries such as Iran that I have plenty reasons that they are always at risk of
currency fluctuations because of approximate dependence to imports.
Fixed exchange rate system which has shade on Iran’s economy a long time, has made an important free
market,which the predict fluctuations of that is one of the most important concerns for economists and
investors in Iran. Value at risk is one of the
new criteria in prediction of market'’s risk which has recently had many usage in financial researches .but
the major weakness of this method is in the prediction of failure quantity in passing of a predictable
quantity,has made them to use conditional value at risk instead of value at risk .Because in case of
fluctuation of currency rate the ability of prediction in failure quantity in case of negative happening is so
important.

In this research with these two intervals (GARCH(),)),EWMA) by choosing two of the major currency
rate(dollar and Euro) by the use of three types of ) to )-days time method in three confidence
level(a+7,907%,99%) and with the presumption of normal distribution considered to compute conditional
value at risk so at the end for each time interval and each confidence level,will introduce the best
computing way of conditional value at risk in Iran’s currency market.
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