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 چکيده:



تحم از بررضیُدف حاضر، ًمدياطلاػاتيهحتْايك هيضْد ضِن رّباغد؛يُر از اضتفادٍ با يکرديکَ

تِراىبِاداراّراقبْرشضِامدريضْدًمديُاَیبَدًبالآزهْىّاکٌعبازارًطبتبَاًتػاراػلاهيداديرّپص

دٍيّاکٌعبازاراضتفادٍگرديبررضيوتّحجنهؼاهلاتضِامبرایيلیرجاًػیيهٌظْرازدّهتغيباغد.بَايه

ااضت. تْجَبًَْعرابطَهْردآزهْىدر ازتجسيك)ُوبطتگیيتحميبا يرٍبرایْىچٌدهتغیلرگرضیَّتحلي(

هطتملاصلیيهتغیبيبطتگساىّغدتُویيهییتؼ هتغير گرديرُایّ ايّابطتَاضتفادٍ در كازیيتحميد.

ط۹۷1غاهلياًوًَْ تِراىدر اضتفادٍغدٍاضت.۹811-۹81۱يُاضاليغرکتػضْبْرشاّراقبِادار

تِراىّغركتهديريت ُايهْجْددرپايگاٍاطلاػاتيدربْرشاّراقبِادارگردآّرياطلاػاتازطريكآهارّدادٍ

يُاَیجحاصلازآزهْىفرضيفٌاّريبْرشتِراىُّوچٌیيضیطتنجاهغاطلاعرضاًيًاغراىصْرتگرفت.ًتا

ازي،حاکيکازدّهدلهْردبررضيُريرٍبرازظغدٍبرایچٌدهتغيْىخطیرگرضيُاهؼادلَيكبرهبٌایتحم

فرضيیتا دّ هحتیَتحمیدُر اضتّ ًمدياطلاػاتيْاكحاضر تأيضْد بٌابرايدهيیضِامرا ريجزييًتايکٌد.
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Abstract: 

                                                        

The aim of this research is to investigate the information content of cash dividend announcements. In the 

present research, by adopting an after-event strategy, the market reaction to publication of cash dividend 

announcements at Tehran Stock Exchange is examined. With respect to the type of relation which has 

been tested in this research (correlation), the multi-variable regression analysis has been used for 

determining the value of correlation between the independent variable and the dependent ones. In this 

thesis a sample of ۹۷1 companies from Tehran Stock Exchange has been analyzed in the period of ۹811 

through ۹81۱. Collecting data was performed based on the existing statistics and data in the database of 

Tehran Stock Exchange, Tehran Securities Exchange Technology Management Co., and Comprehensive 

Database of All Listed Companies. The results obtained from the research theories test based on the 

multi-variable linear regression equations, demonstrate the validity of the hypotheses of the research for 

both models. The results corroborate the information content of cash dividend announcement.  Thus, the 

following results are derived: 

 There is a positive and direct relation between abnormal return of stock and cash dividend. 

 


